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• First 2 growth units installed 

• First sapphire growth established

• Maiden sales commenced into sapphire optics

• Qualification commenced for 3 x semiconductor OEMs 
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• Large scale adoption of mini and micro-LED display technologies delayed

• Adoption of GaN-on-sapphire semiconductors accelerating 

• Our ability to grow wide format (8”) sapphire growth remains a key technology advantage

• High ‘ESG’ sapphire desired

Densified HPA tablets Wafer blanks
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• Feasibility of expansion from current Phase A to Phase B still under assessment

• CapEx estimation complete and under value review

• OpEx reduction estimates under review 
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Commence 
Technical  
Diligence

Supported 
Alpha Sapphire  
Raising A$40M

Definitive 
Commercial  
Agreements

5% Strategic 
Investment & 

North American 
MoU

Supported 
FID Stage 2 Raising 

A$180M
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